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ECONOMICS — GENERAL
Paper : GE/CC-1

(Introductory Microeconomics)

Full Marks : 65

Candidates are required to give their answers in their own words
as far as practicable.
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[ English Version ]

The figures in the margin indicate full marks.

Group - A

1. Answer any ten questions : 2×10

(a) Distinguish between Microeconomics and Macroeconomics.

(b) State any two exceptions to the Law of Demand.

(c) What is the value of Marginal Utility when Total Utility is maximum?

(d) What is Price-Consumption curve?
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(e) What is production function?

(f) Distinguish between short run and long run in production.

(g) Mention two features of an Isoquant.

(h) What is Budget Line?

(i) Show with the help of a diagram, an Average Cost Curve and an Average Fixed Cost Curve. 1+1

(j) What is inferior good?

(k) What is income elasticity of demand?

(l) Define an indifference curve.

(m) Mention two features of a perfectly competitive market. 1+1

(n) What is a monopoly market?

(o) What is quasi-rent?

Group - B

                                    Write short notes on any three : 5×3

2. The determinants of demand

3. Concepts of fixed cost and variable cost in production

4. Change in demand and Change in quantity demanded

5. Properties of Indifference curve

6. Price discrimination under monopoly.

Group - C

                                    Answer any three questions :

7. Discuss the short-run equilibrium of a firm under perfect competition with the help of a diagram. 10

8. What is ‘rent’ in Ricardian theory? What is the value of marginal product of a labour? 6+4

9. Explain the concepts of total product, average product and marginal product with the help of a diagram.
10

10. What is price elasticity of demand? Explain the different values of price elasticity of demand with the
help of a diagram. 3+7

11. State the Law of Demand. Explain the reasons behind negative slope of Demand Curve. 2+8


