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ECONOMICS — MDC
Paper : CC-1
(Microeconomics - I)

Full Marks : 75

Candidates are required to give their answers in their own words
as far as practicable.
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[ English Version |
The figures in the margin indicate full marks.
Group - A

1. Answer any ten questions :
(a) What is ‘Ordinal Utility Theory’?
(b) What do you mean by positive externality?
(¢) Define marginal product.
(d) What is absolute advantage?
(e) Define public good.
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What do you mean by Gillen good?

What do you mean by inelastic demand?

What do you mean by *long-run’ in production?

What is “Budget line™

What is the shape of demand curve for an inferior good?
Deline Production functjon.

What is average revenue?

How docs a perfectly clastic demand curyve look like?
Define marginal cost.

What is social cost?

Group - B

2. Answer any five questions :

(a)
(b)
(¢)
(d)

(a)
(b)

(c)

(d)
(e)

Explain the law of Diminishing Marginal Utility. 5
Mention in bricf the major determinants of demand. 5
Distinguish between Public good and Private good. 5
Detine income elasticity of demand. How does it vary with category of commodities? 253
Discuss the role of price ceiling on market cquilibrium, ' S)
What are the main characteristics of an indifference curve? S
Differentiate between change in demand and change in quantity demanded. 3)
What are the salient assumptions of a perfeetly competitive markel? 5
Group - C
3. Answer any three qucstions :
Describe the stages in the Jaw of variable proportion in production function, 10
Define cross-price clasticity of demand. How do the relationships between goods determined from
its value? 3+7
What are the basic assumptions of cardinal utility theory? Distinguish between cardinal approach
and ordinal approach utility. 4+6
Describe the coneept of income-consumption curve and price-consumption curye, 5+5
Compare different market forms with respect to competition. 10
_
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