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= City College

is one of the heritage undergraduate
institutions in Kolkata affiliated to the
University of Calcutta, India. Being located at 102/1, Raja Rammohan Roy Sarani
(Ambherst Street), Kolkata-700 009, the college now shares premises with
Rammohan College (morning girls' college) and Ananda Mohan College
(evening college). It was one of the first Indian educational institutions built
without the aid of the British, with the modest initiatives of great Indian

academicians and social reformers of the time and members of the 'Sadharon
Bramho Sama;j' like Anandamohan Bose (the first Wrangler of Bengal), Pandit
Shibnath Shastri and Rastraguru Surendranath Bandyopadhyay. This institution
also played a prominent role in the wake of the Bengal Renaissance of the
nineteenth century.

City College started as a High school by Anandamohan Bose on 6th January
1879. In 1881, the City school was expanded to a first-grade college. Sir Alfred
Croft (the Director of Public Institutions) observed in his official report that ‘the
unaided City College of Calcutta occupied a unique and distinguished position
in regard to the reading of science’. By the year 1920, the college was preparing
students for the B.A. examination in English, Sanskrit, Political Economics and
Political Philosophy, History and Persian and also for the B.Sc. Examination in
Mathematics, Physics and Chemistry. In 1939, a Commerce Department was
opened. This was followed by the inauguration of the Women’s department in
1943 and the Economics department introduced co-education system since 2005.
Now there are 15 departments in the college and each department is equipped
with highly qualified teaching, non-teaching staff, libraries and laboratories as
par requirement of the present day.

Many renowned icons of the Bengal Renaissance, including Deshbandhu
Chittaranjan Das, Sir Surendranath Bandyopadhyay, Dr. Rajendra Prasad
(Former President of India), Harendra Kumar Mukhopadhyay (Former Governor
of West Bengal), Umesh Chandra Dutta, Bhashacharya Suniti Kumar
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Chattopadhyay, Jibanananda Das, and Muhammad Shahidulla were a part of the
faculty at various academic departments of this college.

A few of the notable alumni produced by this institute of excellence are Ullaskar
Dutta (Freedom fighter), Soumitra Chattopadhyay (Late Performing artist, poet,
editor), Haradhan Bandyopadhyay (Cine Personality), PK Banerjee (Footballer),
Bhaskar Saha (Immunologist, Shanti Swarup Bhatnagar Laureate), Pran Ranjan
Sengupta (Mathematician and scientist), Jibanananda Das (noted Bengali poet
and writer) and many others. The Department of Chemistry has produced
Eminent Professors of Chemistry of Calcutta University- Professor Bijan Kumar
Sen, Professor Parimal Kr. Sen, Eminent Professor of Jadavpur University-
Professor Rupendranath Bandyopadhyay, Professor of IIT Madras - Professor
Sundar Gopal Ghosh and Shanti Swarup Bhatnagar Laureate- Dr. Pradyut Kumar
Ghosh.

Under the careful guidance of BSES, City College from its modest start has
grown into a mighty institution during the last 140 years. It gradually attains a
highly glorious position in the sphere of higher education in Bengal and has
planned to augment further to join the race of fast-moving advances of science,
technology and education in all spheres of life. In 2017, Government of West
Bengal took over the administration of the City College and since then, it is
running as one of the aided colleges of West Bengal.
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)
FROM THE PRINCIPAL’S DESK

1 To the Esteemed Faculty and Students of the Economics

Department,

On the auspicious occasion of the inaugural
publication of the departmental journal,
ECOHOLIC, I extend my sincerest congratulations.

In today's dynamic world, the ability to critically
analyse and articulate well-considered ideas on
il socially relevant economic issues is an imperative
[ skill for students’ success. ECOHOLIC serves as a
' commendable platform for students to cultivate and
: '_: showcase these crucial talents. Through the diverse

B i mediums of insightful essays, thought-provoking
poetry, and 1mpactfu1 photography and artwork, ECOHOLIC promises to be a
rich tapestry of diverse economic perspectives.

This accomplishment represents a significant milestone for the Economics
Department. It empowers students to engage in deeper exploration of economic
concepts, express their creative potential, and contribute to a vibrant intellectual
discourse within the department. Undoubtedly, ECOHOLIC will have the
potential to become a cherished annual tradition, fostering on-going academic
exploration and intellectual engagement.

Once again, | extend my heartfelt congratulations to all involved in this
remarkable achievement. I fervently wish you continued success with
ECOHOLIC in the years to come.

Dr. Sital Prasad Chattopadhyay

Principal
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FROM THE EDITORIAL DESK

‘ECOHOLIC’ is the essence of the human spirit. The spirit makes
its presence during this period of lockdown, caused due to Covid-
19. It is the spirit of helping others to rise up during the pandemic
situation.

When the covid-19 pandemic has led to a dramatic loss of human
life worldwide and presents unprecedented challenge to public
health, food systems and the world of work, where stress and worry
are common during this crisis, our students, faculty members have
pushed themselves beyond their ability to cope with this crisis.
When our family members, relatives were not escaped by the
disaster of the pandemic, we all members of our department have
stand together to handle the situation so that our students who just
cross the threshold of adolescence, few of them have just become
self-esteemed, earned their decision-making power should not be
trapped with their mental health deterioration. The faculty
members tried to make them understand by hook or by crook, we
are beside them. Pandemic has triggered global collaboration
through the huge promotion of the online mode of education,
business, transaction and it makes a dramatic change in a virtual
relation among students and teachers though the virtual relation
has shown their true flavour eventually to become pure bonding.
Despite all the hassles and hesitations, we started online mode of
education and build up a strong bond beyond the classroom
among the teachers and students which was
signified by organizing a mesmerizing performance of Rabindra Jayanti
by our department, conducting a chain of immensely interactive,
resourceful webinars and above all publishing the departmental magazine
which shows teachers’ and students’ combine effort to erase the ‘Black
Dot in A White Paper during Pandemic’.

Dr. Souri Maitar
Dr. Pamela Paul
Editorial Team and Faculty members
Department Of Economics

ANY SUGGESTIONS OR CRITICISM ON THE MAGAZINE WOULD BE
MOST WELCOME
READ AHEAD AND ENJOY ................
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MESSAGE FROM A REMOTE ISLAND

It is greatly heartening to note that my colleagues
and students from the Department of Economics,
City College have collaborated to bring out a
departmental magazine. My feeling of immense joy
is, however, mixed with a tinge of regret. How I

miss the experience of my life in City College —

wonderful colleagues, dear students, vibrant

interactions and the classes (sometimes taken even in the space just outside the teachers’
canteen over a cup of tea and eggroll for everyone)! I can partly guess how Robinson
Crusoe must have missed his city life when he spent nearly 30 years in an island after

an unfortunate shipwreck. I, too, am missing my ‘City’ life, though of a different kind.

I am certain that the magazine will be well appreciated by its readers. [ am also sure that
it will be a platform for many first-time writers (from the student community), some of
whom will discover a hitherto unexplored skill of giving wings to their creative and
analytical aptitude. On my behalf, let me express my heartfelt gratitude to everyone

connected with the process of its creation.

Cheers for the newborn!!

Prof. Siddhartha Majumdar
Faculty
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Dear Colleagues and Students of the Economics
Department, my heartfelt congratulations to
everyone who contributed to this remarkable
accomplishment of publishing the first issue of the
departmental Journal ECOHOLIC. I wish you all
continued success with ECOHOLIC!

I'm thrilled to celebrate the launch of your new

departmental journal, ECOHOLIC.

The ability to address and understand the economic and social issues of the world is
important for students in their career. The departmental journal ECOHOLIC will
provide an opportunity for students to showcase their talents in this critical area through
insightful essays, poetry, or photography and artwork, ECOHOLIC promises to be a
rich source of diverse perspectives on the economic world. I wise ECOHOLIC will

become an annual tradition, fostering on going learning and engagement.

Prof. Sandipan Das
Faculty
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A memorable day of my life
Arkaadeb Kapat,1st Semester, Economics Hons.

On 14th May, the Economics department of our college, gave farewell to the sixth semester
students. The Programme was organised by 2nd and 4th semester students of Economics
department. It was conducted in the college premises. All of the students of Economics
department, respected professors attended the programme. The chief guest was the ex-head of
Economics department, Prof. Saswati Ghosh. The programme started by the inaugural speech
by our H.O.D. At first, the students of sixth semester gave their performance. Then, I performed
a nice song. After that, all of my friends gave their beautiful performance. There was a chorus
performance of 2nd &
4th,6th semester students
too. Next, the students of
the  sixth  semester
students shared their
memories, experiences
with the professors of the
department. Some of
them shed tears while
saying, "The college life
was far better than school

life, but we couldn't able

to enjoy it due to the pandemic situation." Our professors also shared their lovely memories
with the sixth semester students to us. Later, the sixth semester students were awarded with a
certificate, flowers, chocolates by the 4th semester students. The programme ended by a
mesmerizing speech delivered by one of our Prof. P. Paul. She said, "Thanks to our 2nd and
4th semester students, for gifting us this beautiful programme. We hope our department will
be able to organise these types of programmes more & more." The H.O.D also added, "Before
ending this programme, I would like to say to my sixth semester students, “Kabhi Alvida na
kahena" (the song which was sung by me.). " In fact, the programme was a reunion of all of

the Economics department.
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My First Day at College
Subhankhi Gope, 3" Semester

As the sun painted the sky with the hues of daylight, wiping off the stigmas&
sorrows of dark night, the fragrance of new blooms pervaded the air, the chirping
of birds sounded no less any euphonious music, 22" November heralded a new
day, marked a new beginning. No sooner had the clock struck eight than I jumped

out of my bed and got myself ready to embark on the new journey.

A student is considered to be the future helmsman of the country and every
student dreams of getting into a renowned college. Education is an indispensable
part of mankind. To our utter shock corona virus emerged and got spread
worldwide, lockdown prevailed which had a profound effect on all of our lives.
All of us were imprisoned at our own homes. Educational Institutions were shut
down and thus our college life began having classes in online mode from our
respective residence. As the world healed, situations got better, we entered the
new normal. 22™ November was the day college re-opened after getting over the

turmoil.

Since my birth, my mother accompanied me in every step I took, every step |
walked. When it came to me stepping into the college for the very first time, there
was no deviation. My mother took me to college and all the way along she kept
guiding my dos and don’ts. We reached the college by 10:00 am. When the watch
hit 10:30am, students started gathering near the gate. Soon all of my batchmates
arrived. My mother waved at me and left for home. Though I was meeting my
batchmates in person for the first time, I’ve known them for one and a half year
and were very good friends by then, otherwise the dilemma of with whom to talk

to and with what topic to start the conversation with was inevitable.
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Finally, the gate was unlocked at around 10:45am and I along with my friends
entered the institution. City College, an acclaimed, reputed institution for many
reasons. The Structural set-up of years old college building added one more
feather to the wings of my enthusiasm. Though the building needs to be renovated
at the earliest, it didn’t fail to withstand the heritage of North Kolkata. Each pillar
of the building has the history of eminent personalities embedded. The staircases
hold countless footprints of patriots who dared to rebel, who had the courage to

call for revolution against all odds.

Following all the norms of new normal, classes began. All of us were accustomed
to procedure of teaching of our professors. We had three classes that day. College
life 1s completely different from school life, it’s a different sphere. All of our
professors are strict disciplinarian. Needless to say, they are conscious of their
duties and tries to live up to them. They put in a lot of effort to ensure that every
student come off with flying colours in studies. They count on the efficacy of
hard work and adhere to truth. To be honest I kept a distance from the union room
under the misapprehension that members are rude and dominant over others. As
days passed, my assumptions turned out to be wrong. They were very helpful,

never deluded us with high sounding rhetoric.

Since that day, we have witnessed numerous sunsets. The journey hadn’t been a
cake walk but a roller coaster ride. All of us became Graduated and our paths got
diverted. But still the scenes of our first day at college in person is so vivid in my
memories. Recalling those days where we attend classes of our honourable
professors giving all our ears to those valuable lectures, gossiped at the college
canteen makes me ecstatic. Reminiscing those corridors where we laughed
boisterously, those staircases where we often had endless conversations debating
over the pros and cons of offline classes. Unfortunately, we can’t live those days

again. I’ll cherish the memories of my college life forever and ever.
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The RBI Museum Visit

Money is a topic of universal interest
and also an intrinsic component of the
cultural heritage of a country
mirroring its socio-economic history.
Hence a museum devoted to money
should be interesting for everyone.
With this concept we planned (with
the permission of our principal) to

visit the 'Reserve Bank of India

Museum' as a part of our student's
activities. The students (Hons.) of the Economics department along with the teachers
visited this place on 22.04.2022. This
museum has been opened recently by the
Reserve Bank of India, in their original
premises at 8 Council House Street,

Kolkata.

We found that the displays have been

organised into three main galleries. “The

_ R History of Money” explains how
economies grew after money replaced the barter system. Various objects used as money,
including grains, salt, cowries and even
giant stones are on display. The second
gallery is called “Story of Gold” and it
also features a full-scale vault for
demonstrating how gold is handled and
stored. The third gallery is “Genesis of

RBI” where one can learn about the

history of RBI. Some old machines
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used for minting of coins, printing of bonds

and stapling of currency notes can also be

Secn.

Apart from these galleries, the Museum

will immerse you in a

experience that explains money, its role in
the economy and also your role in it in a

very unique, fun and interactive way.

Karshapana

There is an option that one can weigh

one-of-a-kind

REE
o= themselves on a scale and get the body

weight in terms of gold bullion. One of
the interesting things that 1 had also
experienced was the option of trying to
lift a faux gold bar. This gave an idea
how gold being a dense metal is almost
thrice as heavy as anything similar made
of iron.

There is also a small sale counter near the

entrance, where one can purchase some souvenirs of one’s visit to the museum,

including artifacts made from shredded currency notes.
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An Economic Survey

world, business is a part of that. One
of the worst affected segments is the
book trade. Since the e-commerce
boom, the number of physical book
shops around the globe is dwindling.
| Google Trends data shows that
. searches for books due to pandemic

{ were relatively higher compared to

pre-pandemic across countries. As
visits to physical stores were restricted, and many book shops were running low on
money, consumers went online to shop, causing online purchases to grow higher and
higher.

Our study of book selling industry is of particular
relevance with the spread of the COVID-19 pandemic
and the increasing importance of e-commerce. The
purpose of this study was to assess the changes in
livelihood pattern of booksellers due to impact of * '
pandemic on e-commerce, which can help to propose =
a better way for improving the livelihoods of book = =
sellers against the background of the COVID-19 Z .
pandemic.
The primary survey has been conducted on 69 book i
sellers in College Street area.

31 students collected data from these book sellers ..

following the primary survey questionnaire prepared.
Aim of the study is to focus whether average number of book sales per day has been

hampered due to pandemic among the book sellers.

23
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this area d;ir;g the pandemic and posits a
conclusion through the comparison between pre-
and post-pandemic situation.

Here are the primary findings. Data reveals a
crucial fact that average number of books selling
per day falls significantly among those sellers
who had no online payment mode facility or cash
on delivery facility in pandemic situation.

Few sellers uphold the facts behind maintaining

more or less same sales scenario. They are able to

extential threat to small bookstores.

This particular area was selected for various reasons. Firstly, proximity as this area

is very close to City College. Apart from City
College, many other educational institutions
including colleges, schools, universities are
situated in this renowned ‘College Street Boi
Para’, this book town is the paradise of book
lovers which instigates to choose College Street as
a study area for primary survey.

Though the study is mainly focusing on the sales
of study books which is mainly seasonal but other
fiction and non-fiction books are also considered

to get the scenario of the per day average sales in

maintain the sales target through the online selling as they have own book store website
or they are connecting the customers through the WhatsApp.

Some brick-and—-mortar book sellers dismissed the threat of e-books, arguing they
continue to remain a niche segment but smaller bookstores face a tougher challenge.

Along with e-books, online market places such as Amazon and Flipkart pose an

For now, bookstores are themselves leveraging technology to reach loyal readers.
During lockdown most of the orders comes from WhatsApp. Clearly, bookshops are

being forced to innovate new avenues for them.
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In conclusion, whatever may be happening worldwide, the new kinds of research,
methods and technologies learned during the pandemic are not temporary but are being
confidently implemented and opening up a
new space for managing online consumer
behaviour. Book sellers must focus on the digital
capabilities of their consumers and clearly
identify where they need to gain their trust. Each
of the trends above has accelerated significantly
with the onset of the pandemic.

Traders have to follow the trends with consumers
simultaneously. As research shows, the
cumulative impact of the pandemic on consumer
behavior has significant implications for

business.

Traders can no longer defend their pricing
policies with factors that no longer have a benefit and are not crucial to a consumer in the new
reality.

Though the ‘College Street Book Town’ exists due to its flavour of traditional face to face
interaction between sellers and consumers but to sustain in this pandemic situation most of the

book traders had to follow the trend of online selling.
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WEBINER - |
Joint Convenors
H * P Smt. Sumona Das Sri Sandipan Das \

N wesmiar o ||| Sl ) e et
T The Ra“ to SI.II'VIVSI : Joint Organising Secretaries

Indlan Economy In Turmo“ Dr. Jayati Bhattacharya Dr. Saswati Ghosh, Head,

& A Struggling Sports Sector Vivekimanda Colloge for Women - City Colloge

Date : 5" August, 2020 ( Wednesday)
Time: 4 PM - 6 PM

Organized jointly By

Department of Economics & IQAC
City College

102/1, Raja Rammohan Sarani
Kolkata-700009 and

Department of Economics & IQAC
Vivekananda College for Women

Barisha, Kolkata- 700008
SPEAKERS
Dr. Ajitava Raychaudhuri Soumyadeep
Professor & Former MM']IIIIO Awanlo?’

Coordinator Commonwealth Gold
Centre for Advanced Studies Medallist &

Department of Economics Current Coach of
Jadavpur University Indian National Table
Chief Patrons  T@NNis Team

Dr. Soma Bhattacharya Dr. Sital Prasad Chattopadhyay

Principal Principal
Vivekananda College City College
for Women

It. Convenors, Technical Committee Registration Sub-Committee

Sri Sandeep Prasad, Asst.  Smt, Pamela Paul, Department of
Professor & Head, Dept. of Hindi, Economics, City College

City College Smt. Malia Das Bhattacharya,
Sri Atanu Sarkar, Asst. Professor, Smt. Saumita Paul &
Dept. of English, Smt. Tista Basu, Dept of Economics,
City College Vivekananda College for Women

Programme Sub-Committee

Smt. Souri Maitra, Sri Partha Sarkar,
Department of Economics, City College
Smt. Jhunu Saha Das, Smt. Tushi Chatterjee,
& Smt. Aishee Aich,
Dept of Economics, Vivekananda College for Women
Aduisors
Dr. Tapan Kr. Ghosh, Co-Ordinator, IQAC, City College
Dr. Supriti Sarkar, Convenor, RDSO Sub-Committes, City College
Sri Siddhartha Majumdar, Dept of Economics, City College
Sri Nihar Sarkar, Secretary, Teachers' Councill, City College

il RELEVANT INFORMATION iy

» Registration is free but compulsory.

 Registration to be done through the following link:
s/ [docs le.com/forms/d/e/IFAlpQLScho_RddqiWOpN YH PRLIT

UdyihQYHZj AstVuXQ/viewformtusp=pp_url by 3 August, 2020 (5 PM).

rLive YouTube streaming channel link :

https:/ lwwuyoutube.com/c/CityCollegeKolkata

» The webinar link will be mailed to the registered particip

» E~certificates will be issued after successful submission of feedbach.

\‘r\tontuct : $ti Siddhartha Majumdar (9830705675) /

The department of Economics and IQAC organised a webinar on 5™ August, 2020. It
was jointly organised with the department of Economics and IQAC, City College,
Kolkata. The theme was ‘The Race to Survival: Indian Economy in Turmoil and A

Struggling Sports Sector. The speakers were

1) Dr. Ajitava Raychaudhury, Professor of Economics and Former Co ordinator,
Centre for Advanced Studies, Department of Economics, Jadavpur University.

2) Sri Somyadeep Roy, Arjuna Awardee, Commonwealth Gold Medalist and
Current Coach of Indian National Table Tennis Team

Dr. Raychaudhuri presented an overview of post-covid economic crisis and posiible
impact on different sectors. Mr Somyadeep Roy focused on Sports industryr which

was one of the worst affected sectors.

0Oo0ooo0ooDoo0o0Dooo0ooDooO0o0ooo0ooDooO0o0ooo0ooDoDoO0Do0o0oo0oo0DooO0Do0o0oo0oo0DoDoO0o0o0oo0oDDo0DoDoo0DoDoooDooaodd

27

oogjgoooooodobbpob0b0bpbob0o0bobb00oo0b0oo00b000O0O00o0oO0o000O0DOo0000DOo000O0O0 0 0O0DODO0O0O0O0OODODODDODODO0OOoODODOOOoODODOOoOoOoODoQOOoOoOoOoOoOoOoooaoao



oooooooobodoo0o0o0o0o0ooooo0oo0ooo0o0o0o0o0o0o0oob0bo0o0ooo0o0o0oo0o0Do0b0o0o0o0bo0fd0o0obo0d0o0o0obo0o0o0o0O0o0o0o000o0o000o0000O0o0o0O0o0o0b0o0o0ooo0o0ooooafd

ECOHOLIC

ooooo0o00Dbo0Do0oDoo00bo00DbOo00D0ODo0oo0DO0DO0DO0DO0O0DO0Oo0DOoOo0DooDooDoo0o0o0do0o0o0DooDooDooDoooooooaoag

VOL.1

Webinar on

INVESTOR AWAREN&

Jointly Organised by
Dept. of
Economics IQAC,
City College
In Collaboration with

BOMBAY STOCK EXCHANGE

BENEFITS

* DO'S AND DON'TS OF MANAGING MONEY

* STARTING THE BASICS OF CAPITAL MARKET
* SAVING, INVESTING AND BUILDING WEALTH

* AWARENESS OF THE DANGERS OF PONZI SCHEMES

[ Click Here] ®

Dept. of
Commerce

WEBINER - 11

DD|IDDDDD

Around 268 persons registered for this
webinar. There was an interesting
interactive session.182 participants
submitted feedback forms. We
received very good feedback.

This webinar was organised online,
the proposal coming from Bombay
Stock Exchange and Economics
Department happily accepted the
offer for investor awareness among
the students and asked for
collaboration with Commerce
Department, who also consented
eagerly. It was held in two batches.
Batch 1 consisting 49 participants
and Batch 2 with 36 participants.

The resource person was Ms.
Darshana Rampuria, CA.

Darshana has been as investment banker and an internal part of some SME IPOs,

carries an experience of over eight years in the field of business consulting and

debt capital raising. She has excellent clarity in her deliveries and she explain the

following points:

e Dos and Don’ts of the Managing Money
e Starting the basic of the Capital Market

e Saving, Investing and Building Wealth

e Awareness of the Dangers of Ponzi Schemes

The power point presentation has very innovative graphics. After her

presentation, students of both the batches interacted avidly and Ms. Rampuria

explained all the quarries and doubts.
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Webinar

: on
Externalities, Decision malmlg an&’:‘_'ﬂ

The Roleof Government

. The department of

- Economics and IQAC

- organised a webinar on

23rd April, 2022. It was

_Jointly Organlsed by jointly organised with the

Departm_ent of Economics & IQAC department of Economics

City COHEgﬂ ~ and IQAC, City College,

L .~ Kolkata. The theme was

| Speaker  ‘Externalities, Decision

DI‘. ]ayau Bhatt. cha " making and The Role of
Assocxate Professnr, Depa rtmerlt of E ~ Government.

".‘.:- g -..

The speaker was
Dr. Jayati Bhattacharya.

The PowerPoint

g 23Apr|l,2022 Q) 5.'30|5M'

presentation and with

Registration Lin‘k L;?&'lttDs: formrmsgke ’5W913h|‘1c:L.aTbTL_jAF97
B s e _ - various graphs and charts

eel” e

e : clearly explained the

) T TR T R Concept of ‘Externality’

and its effects in our daily
life. This might be problematic by creating conflict between private cost or
benefit and social cost or benefit. Some other related issues such as property
rights, the problem of decision making and market failure in the presence of
externalities were also elaborately discussed. This session end with the role of

the government as a controller and a producer of the public goods. After her
presentation and a remarkable explanation of the matter students willingly

interacted with her and the speaker explained all the quarries and doubts.
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Webinar -}}-'

o o%yo ooaoao

r

waiare n min
ESTD. 1881
>

on

The ‘Wizard of 0z’: The Monetarist
Model, The Gold Standard and The Social The novel "The Story of the
Cost of Inflation- A Piece of Economic Wonderful Wizard of Oz* by

History in The Guise of A Kids’ Story the American writer L. Frank

Jointly Organised by Baum is one of the most
Department of Economics & IQAC

City College successful, world famous

Speaker piece of children's literature

Dr. Nandini Daniari loved by generations of

HoD. Assictant Profassor readers. But researchers have

Department of Economics,

discovered far too many
Ananda Mohan College

parallels between Dorothy's

--- 29 R =022 C 5“_“"?" yellow brick odyssey and the

e . 4, economic and political events
‘ﬁ)é;_igtration Link: Click here iﬁt:% .

and issues of the late 19th

century, particularly the populist movement. For the students of economics, the
period provides real time “experiment” on role of expectation in inflation (here
deflation) and it involves issues of gold standard's functionality, inflation as really
being a monetary phenomenon (here deflation) and role of expectation, and its
political implications, the "monetary allegory* of Oz is highly intriguing. Was it
Baum's intention to write a subtle political satire on monetary issues or merely an

entertaining fairy tale for children? We try to seek some answers.
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Eco--Fun--Nomics

“ONLINE CLASSES

oh 1y Aosh, Does ﬂ;l:;c_'ng =
Ahetets 50MushY) have guasnonsn !
About i

+hic

BY MAW T had

7 (Lf WIFT Jonee. | =
¢ O

e

NA MAZUMBER 5i1-5 ]

T a9 QU

E conomist _
[[e.'l"s just assume I:m. alwaJS Y’(l'yh.‘t‘-j

Sneha Manji,2nd Semester, Economics Honours
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1. ] AM NOT AN ACTOR, BUT |
PLAY MANY ROLES, FROM
TAKING A SEAT TO
SHAPING ENROLS. WHO
AM I?

O o0oo0oo0oooaoao

y

HOMEWORK, BUT I'M

3. |HAVE A BIG HEAD
AND ALSO HAVE A
BIG TAIL, BUT NO COMES IN AND OUT
BODY. GUESS WITHOUT & SHREDDER.

=1 0O O 0O 000 O0OD0O0DwmOL,YO0 00 O0O0O0O0ODOOoOoODoODOoODoODOoOoQODoOOoQOoOaoOoaoaoao

4. 1 HAVE MANY TEETH, BUT
I CAN'T EAT, I CAN'T
CHEW, I CAN'T TEST
ANYTHING. WHO &M I?

Across

Cross-word-puzzle
3. cost, any production cost that changes l

as output changes
5. product, The total output of the firm
per period

[~]

6. run, A period during which at least one
of a firm’s resources is fixed

Down
1. revenue, the change in total revenue
from selling another unit of the good

a

2. cost, any production cost that is
independent of the firm’s output

4. run, A period during which all of a 73
firm’s resources can be varied

5. cost, The sum of fixed cost and
variable cost
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DO YOU KNOW............7

e Economics was originally called
'political economy'

Economics is politics and it can never be a
science. Yet the dominant neoclassical school of
economics succeeded in changing the name of

the discipline from the traditional ‘political

economy' to 'economics' at the turn of the 20th
Century. The Neoclassical school wanted
economics to become a pure science, shorn of political (and thus ethical) dimensions
that involve subjective value judgments. This change was a political move in and of

itself.

e The Nobel Prize in Economics is not a real Nobel Prize

Unlike the original Nobel Prizes (Physics, Chemistry, Physiology, Medicine,
Literature and Peace), established by the Swedish industrialist Alfred Nobel at the
end of the nineteenth century, the economics prize was established by the Swedish
central bank (Sveriges Riksbank) in 1968 and is thus officially called the Sveriges
Riksbank Prize in Economic Sciences in Memory of Alfred Nobel. Members of the
Nobel family are known to have criticized the Swedish central bank for giving prizes

to free-market economists of whom their ancestor would have disapproved.
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A Baggage of Memories

I, sl Hi \ "Q* R :

- | il

With the Pass out Batch of 2020-21 (Under 1+1+1)

Puzzle answer
I. Labour

2. Budget
3. ACoin
4. A Comb
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S RS T et e e

We resad Economics, we legrn Economics, we storet
our cgreer amd life with Economics — We 2pply the
Economics 9t every step of our [ife - We love
Economics — and with this addiction to Econeomics -

Everyone of us becomes an Ecoholic.

'.
STRONG y

[N

DETERMINED

1@

ENCOURAGED

00
7

HAPPY

L

l'. L
OPTIMISTIC

\<MUTIVAIEI]
sk

Tk

IMAGINATIVE

ENTERPRISING

It is our sincere appeal to all readers to
read, enjoy and convey their valuable
suggestions to the Editorial Board so that
any mistake committed in this magazine is
minimized & board is able to improve the
quality of the magazine in future.

Department of Economics
mailto:ccdepteconomics@gmail.com

To Register as Alumni please join Our
WhatsApp Group through the link:

https://chat.whatsapp.com/GDXb8tipYxDBtJw

R4tdB5Q
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